
 

 
 
 
FOR IMMEDIATE RELEASE 
 
 

COVID-19 MARKET CONDITIONS IMPACT OPERATIONS 
LIGHTHOUSE RESOURCES INC. REDUCES WORKFORCE IN MONTANA AND 

INITIATES CHAPTER 11 PROCESS 
 

South Jordan, UT – December 3, 2020 - Lighthouse Resources Inc. (“Lighthouse” or the “Company”) 
today announced that it has reduced its workforce at the Decker mine in Montana and that Lighthouse 
and substantially all of its direct and indirect subsidiaries have filed voluntary petitions for a court-
supervised restructuring process under Chapter 11 of the United States Bankruptcy Code in the U.S. 
Bankruptcy Court for the District of Delaware (“the Court”). 
 
Everett King, Lighthouse’s Chief Executive Officer, said, “In light of the challenging market conditions 
and other impacts on our business from COVID-19,  we have been required to reduce costs and 
reorganize our business resulting in the reduction of our workforce in Montana.  We are deeply 
saddened by this impact on individuals, families, and communities.  A court-supervised reorganization 
process is necessary for Lighthouse and its stakeholders and we have no alternative.” 
 
Upon approval by the Court, cash-on-hand and cash generated from the Company’s ongoing operations 
will be used to support the business during the court-supervised process. Court-supervised operations 
will continue at reduced levels at Decker. The Chapter 11 Reorganization also includes Millennium Bulk 
Terminals in Longview, Washington where operations will continue without reduction. Interested 
parties will have the opportunity to acquire Millennium’s rights under the court supervised process. The 
company has already received a high level of interest from prospective purchasers. The Company has a 
joint venture interest in Black Butte Coal Company in Wyoming.  Black Butte has not filed a Chapter 11 
petition and will continue with normal operations. Lighthouse will continue serving customers in the 
ordinary course while securing protections that will give it time to consider options for the best path 
forward.   
 
The Company has filed a number of customary motions seeking court authorization to support its 
business operations during the court-supervised process, including the payment of employee wages, 
salaries and health and disability benefits. The Company expects to receive court approval for these 
requests shortly. For goods and services provided post-Chapter 11 filing, the Company intends to pay 
suppliers in full under normal terms.  
 
Company Names Chief Restructuring Officer 
 
Lighthouse’s Board of Directors has appointed Robert Novak as Chief Restructuring Officer. Mr. Novak is 
a noted financial restructuring expert and a Managing Director of BDO Consulting, a leading 
restructuring firm.  
 
Mr. King stated, “We are fortunate to have the benefit of Rob’s experience and expertise in this crucial 
role. With resources he brings from BDO, Rob’s involvement will serve the Company and its 
stakeholders well.” 
 
BDO is serving as the Company’s restructuring advisor, and Jackson Kelly PLLC is serving as its 
restructuring counsel.  
 
  



 
 
Additional Information 
 
Additional information is available on the restructuring page of the Company’s website, 
www.lighthouseresourcesinc.com/restructuring. Court filings and other information related to the 
court-supervised proceedings are available at a website administered by the Company’s claims agent, 
Stretto, at http://cases.stretto.com/lighthouseresources. The Company has also established a 
Restructuring Hotline at 855-622-9227 (USA) and 949-266-6321 (International). 
 
 
About the Company  
 
Lighthouse Resources Inc. is an owner and operates two coal mines located in Wyoming and Montana, 
delivering low sulfur, subbituminous coal to both domestic and export customers.  It also owns and 
operates the Millennium Bulk Terminal in Longview, Washington. The Company is widely recognized for 
its extraordinary performance in both safety and environmental stewardship. Its flagship project is the 
development of a trade route for coal from the Rocky Mountain region of the United States to demand 
centers in Asia. 
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